Financial Management Software

Record expenses and categorize them
(can create own categories and doesn't
have any default categories you have to
delete)

Track gross, net, and expenses for month,
quarter, and year

Generate report for tax time

See amount spent in a given category
See a pie chart indicating amount of gross
that went toward expenses and taxes
Prompt you to send invoices and remind
you of any overdue payments

Software Cost Pros Cons
Bonsai $19 per Record expenses and categorize them Can't delete default expense
month, $29 (can create own categories) categories
per month Track gross, net, and expenses for month Can't see quarterly gross and net
and year No total-to-date report
Profit and loss report No custom reports
Configure how much you owe in taxes No bill, vendor, or payroll system
(extra $10 a month) Can't see percentage of gross that
Remind you to pay your taxes (extra $10 a went toward expenses and taxes
month)
See amount spent in a given category
Connect bank account
Set up recurring expenses
Prompt you to send invoices and remind
you of any overdue payments
Dubsado $40 a month Connect your payment processor so No bill, vendor, or payroll system
or $400 clients can pay you directly on your No total-to-date report, though can
annually invoices create one in custom date

Can't see percentage of gross that
went toward expenses and taxes (but
can see a pie chart visually showing
it)

Can't connect to bank to fetch
transactions

Can't set up automatic recurring
expenses

Doesn't configure how much you
owe in taxes



https://www.hellobonsai.com/invite?fp_ref=katie84
https://www.dubsado.com/

17Hats

$25 per
month, $50
per month
(the level 1
plan doesn't
include
bookkeeping)

Record expenses and categorize them
Track monthly gross, net, and expenses
Track quarterly gross, net, and expenses
Track yearly gross, net, and expenses
Generate report(s) for tax time

See amount spent in a given category
Connect bank account

e Lots of default expense categories to
delete

e Need level 2 or 3 to connect to
PayPal. Level 1 only connects with
Stripe and Square

¢ No total-to-date, though can
generate one by selecting the dates

e Can't see percentage of gross that
went toward expenses and taxes

e Doesn't configure how much you
owe in taxes

e No bill, vendor, or payroll system

Beacon Point's

$12 one-time

Record and categorize expenses (create

e Can't connect to bank to fetch

Business Finance payment your own categories) transactions
Tracker Track monthly, quarterly, and yearly gross, | e Can't set up automatic recurring
net, and expenses expenses
Track total-to-date gross, net, and ¢ No invoicing, bill, vendor, or payroll
expenses system
Record mileage ¢ No custom reports
Automatically put in invoice transaction
fees
Generate a report for your taxes
Generate an itemized expense report
Configure your taxes based on percent
you select
See percentage of gross that went toward
expenses and taxes
See amount spent in a given category
FreshBooks $4.50 to Invoicing—estimates, recurring, retainers, e Can't delete the expense categories
$7.50 per payment reminders or edit the expense categories

month plus



https://www.17hats.com/
https://beaconpointservices.org/editors-resources/
https://beaconpointservices.org/editors-resources/
https://beaconpointservices.org/editors-resources/
https://www.freshbooks.com/

transaction
fees

Accept payments through a payment
gateway (like PayPal, Stripe, etc.)

Record expenses and categorize them
Track month, quarter, and year gross, net,
and expenses with advanced reporting
Track total-to-date gross, net, and
expenses

Various reports for tax time

See amount spent in a given category
Set up recurring expenses

Track your time and convert into invoices
Star your favorite reports to have them
more readily accessible

Upload receipt to automatically capture
data

Attach receipt and indicate vendor for
expenses

Connect bank account and credit cards to
fetch transactions

Create bills that you owe vendors

Record vendors contact information and
see your outstanding amounts

Have to select dates to generate a
total-to-date report

Doesn't configure how much you
owe in taxes

Bills dont show up in expense report
unless you also create an expense for

them (then match them so not
duplicate charge)

Can't see percentage of gross that
went toward expenses and taxes

Wave

Free but
takes out fees
from each
invoice

Connect bank account and credit cards to
fetch transactions

Invoicing—estimates, recurring invoices,
payment reminders

Accept payments directly through Wave or
through another payment gateway

Create bills that you owe vendors

Record vendor contact information

Track month, quarter, and year gross, net,
and expenses with advanced reporting

No custom reports

Have to select dates to generate a
total-to-date report

A lot of unnecessary categories to
delete

Doesn't configure how much you
owe in taxes

No recurring expenses or bills
Can't see percentage of gross that
went toward expenses and taxes



https://www.waveapps.com/

Record expenses and categorize them,
attach receipt, indicate vendor, and see
how much spent in a given category

Run payroll to pay contractors and get a
1099 form automatically filled out

File taxes by uploading your wave records

Zoho Books

Free (if make

Connect bank account and credit cards to

A lot of unnecessary categories need

less than fetch transactions to delete
$50k) Invoicing—estimates, payment reminders, Free version limits income and

retainers, recurring invoices doesn’t contain all features
$10 per Set up recurring expenses or bills Have to select dates to generate a
month Record vendor contact information total-to-date report

Record expenses and categorize them, Doesn't configure how much you
$20 per attach receipt, indicate vendor owe in taxes
month Create a budget

Scan receipts to automatically capture data

Track month, quarter, and year gross, net,

and expenses with advanced reporting

Track your time and convert into invoices

Record mileage

Quickbooks $25 per Invoicing—recurring, progress, estimates A lot of expense categories to

month for Accept payments navigate
essentials, Connect to your bank account, Paypal, Doesn't configure how much you
$40 per Square, and/or credit card to automatically owe in taxes (note: there is a
month for fetch transactions QuickBooks Self-Employed Version
plus plan, $90 Record expenses and categorize them that does this, but the self-employed
per month for Create rules to automatically categorize version doesn't allow you to create
advanced expenses your own expense categories. It just
plan Record mileage follows Schedule C, which is fine, but

Track month, quarter, and year gross, net,
and expenses with advanced reporting

Schedule C has an “other expenses”
category where you can create your



https://www.zoho.com/accounting-software/
https://quickbooks.intuit.com/

e Track total-to-date gross, net, and own, so | found this limiting. If that

expenses doesn't bother you, you may find the
e Prepare and file 1099s for your self-employed version better for your
subcontractors directly from Quickbooks needs)

e Various reports for tax time

e Share your books with your accountant

e See amount spentin a given category

e Set up recurring expenses

e Track your time and convert into invoices

e Upload receipt to automatically capture
data

¢ Create bills that you owe vendors and
schedule future payments

e Record vendors contact information and

see your outstanding amounts

Other financial management software:
e Harvest

e Invoicely
e HoneyBook

What | use:

e PayPal for invoicing
e Beacon Point's Business Finance Tracker for financial management



